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Minutes of meeting of the Approval Committee of Noida SEZ held under the

Chairmanship of Shri A. Bipin Menon, Development Commissioner (DC),
Noida SEZ at 11:00 AM on 05/09/2023 through hybrid mode.

A. The following members of the Approval Committee were present during the
meeting:-

(1) Shri Surender Malik, Joint Development Commissioner, NSEZ (Nominee
of Department of Commerce in terms of letter dated 23/09/2008).

(@) Shri S. K. Rao, Assistant Commissioner, Customs, Noida
Commissionerate.

(3) Smt. Garima Mishra, Assistant Manager, DIC, Noida (Rep. of Principal
Secretary, Industry, Govt. of UP.).

(4) Shri Chaman Lal, Assistant DGFT, O/o Addl. DGFT, CLA, New Delhi.
(5) Shri Neeraj Kumar, Income Tax Officer, Income Tax Deptt., Noida.

(6) Smt. Sumit Grover, Manager, New Okhla Industrial Development Authority,
Noida.

B. Besides, during the meeting S/Shri (i) Kiran Mohan Mohadikar, Deputy
Development Commissioner, NSEZ, (i) Amit Gupta, Specified Officer, NSEZ, (iii)
Prakash Chand Upadhyay, Asstt. Development Commissioner, NSEZ, (iv) Bharat
Bhushan, Assistant, Project Section, NSEZ, (v) P.P. Singh, AEE, UPPCB and (vi)
Rajeev Kumar, JE, UPPCL, Noida were also present to assist the Approval
Committee. It was informed that the stipulated quorum for holding the meeting
was available and meeting could proceed.

C. At the outset, the Chairman welcomed the participants. After a brief introduction,
the agenda was taken up sequentially. After detailed deliberations amongst the
members of the Approval Committee as well as interaction with the applicants /
representatives of the units, the following decisions were unanimously taken:-

D. ltem wise decisions on proposals included in agenda:

1) Ratification of Minutes of last meeting of the Approval Committee held on
16/08/2023.

There were neither any references nor objections against the decisions of the
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Approval Committee held on 16/08/2023. Hence, the Approval Committee took
note of the same and accordingly, the Minutes of the meeting held on 16/08/2023
were unanimously ratified by the Approval Committee.

(2) PJS Overseas Limited — Setting up a new unit in NSEZ.

2.1 It was informed that M/s. PJS Overseas Limited has submitted a proposal for
setting up a new unit in NSEZ for “Manufacturing of Plain Gold Jewellery
(71131911)(24865 Kgs/annum)”.

2.2 Shri Prashant Garg, Director appeared before the Approval Committee and
explained the proposal. Shri Garg informed that the company is currently engaged
into the business of Rice manufacturing and has a DTA unit in Sonepat, Haryana
for the same. Now they have decided to venture into business of manufacturing &
export of Gold Jewellery. He further stated that they will either import the gold or
procure it from Indian Banks and will export the jewellery mainly to Dubai & Hong
Kong.

2.3 The Approval Committee observed that the promoters or their close family had
no experience in production or export of jewellery. The Approval Committee
further observed the following shortcomings in the application:

(i) In Form-F, applicant has mentioned proposed items as (i) Gold & (ii) Gold
Jewellery. Hence, a clarification regarding “Manutfacturing of Gold” needs to be
given.

(i) ITC(HS) Codes of proposed items have been mentioned as per old tariff which
needs to be given in new tariff.

(i) Complete copy of AOA has not been given. Copy of only MOA has been given.

(iv)Address mentioned in Form-F does not match with the address mentioned in
the Aadaar card in r/o Ms. Snigdha Goel which needs to be clarified/rectified.

(v) Copies of DIR-12 for appointment of all Directors except Mr. Prashant Garg
are required to be submitted.

(vi) Only one page of passport has been submitted in r/o Mr. Vijay Kumar
Sachdeva which has been expired on 15.06.2016. Second page of passport
containing address has not been submitted. Thus, copy of valid passport along with
address is required to be submitted.

2.4 The Approval Committee discussed the agenda in detail and after due
deliberations, deferred the proposal and directed the applicant to submit revised
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Form-F along with rectification of deficiencies. The Approval Committee further
directed that on receipt of complete documents/ information, an internal
examination may be done. Subsequently, it may be placed only after internal
approval.

(3) ISM International Private Limited - Setting up a unit in NSEZ

3.1 It was informed that M/s. ISM International Private Limited has submitted a
proposal for setting up a new unit in NSEZ for “Manufacturing of (i) Plain Silver
Jewellery Handcrafted, Machine Made (71131141) (Production Capacity: 150 kgs/
annum); (i) Plain Gold Jewellery Handcrafted, Machine Made (71131911)
(Production Capacity: 1100 kgs/ annum); (iii) Gold Diamond Jewellery Handcrafted,
Machine Made (71131913) (Production Capacity: 2 kgs/ annum)”.

3.2 Shri Soumil Garg, Director appeared before the Approval Committee and
explained the proposal. He informed that he has gained experience & exposure in
all the aspects of Jewellery trade right from designing, manufacture and
International marketing of jewellery as his family is into the Jewellery business. He
further informed that currently he has orders for plain gold jewellery and he is also
in talks with many prospective buyers for more business. It was noted that the
family has experience in this business.

3.3 The Approval Committee observed that following shortcomings have been
observed in the application:

(i) Address of Mrs. Mehal Aggarwal has been mentioned different in Form-F/ ITR
and in passport/Aadhaar. Hence, a clarification in this regard along with correct
address in Form-F needs to be given.

(i) Separate value addition projections in respect of Plain Gold/Silver Jewellery and
Studded Gold Diamond jewellery has not been given.

(iii) While perusal of Project Report, it is observed that the installed capacity of the
plant is envisaged to manufacture 100Kgs of silver jewellery at maximum capacity
whereas in Form-F, the same has been mentioned as 150 Kgs which needs to be
clarified by the unit.

(iv) Copies of ITRs in r/o Mr. Soumil Garg, Director has been submitted for two
years i.e. 2023-24 & 2022-23 instead of 3 years.

3.4 The Approval Committee discussed the agenda in detail and after due
deliberations, approved the proposal for “Manufacturing of (i) Plain Silver Jewellery
Handcrafted, Machine Made (71131141) (Production Capacity: 150 kgs/ annum);
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(i) Plain Gold Jewellery Handcrafted, Machine Made (71131911) (Production
Capacity: 1100 kgs/ annum)” subject to rectification of deficiencies observed in the
application.

(4) Softline Services India Pvt. Ltd. — Change of name. directors &
shareholding pattern of the company.

4.1 No one from the unit appeared before the Approval Committee. The Approval
Committee observed that unit is required to submit the following documents/
information:

(i) DIR-12 in respect of appointment of Mr. Royston Charles Harding along with
copy of his passport.

(if) DIR-12 in respect of cessation of Mr. Igor Patlyakov from board of director.

(ili) Duly notarized legal undertaking on Rs.100/- non-judicial stamp paper stating
that all the assets and liabilities in the name of ‘Softline Services India Pvt. Ltd.
shall continue to be valid in the new name of company i.e. “Noventiq Services India
Pvt. Ltd.”

(iv) Phone No., Valid email-id, website address etc. in respect of new name of
Company.

(v) Copy of form INC-22 in support of current registered office address.

(vi) APR for the period 2020-21, 2021-22 & 2022-23 duly certified by Chartered
Accountant and signed by authorized signatory. Besides, online submission of
APRs may also be ensured.

4.2 The Approval Committee discussed the agenda in detail and after due
deliberations, took note of the changes as per Instruction No. 109 dated
18/10/2021. This is however subject to submission of documents/ information
mentioned at Para 4.1 above.

(i) Change of name of unit from ‘M/s. Softline Services India Pvt. Ltd. to “M/s.
Noventiq Services India Pvt. Ltd.” and

(i) Change in directors as under:

Previous directors (as per this Present Directors

office records)

1. Mr. Vinod Sethumadhavan Nair
2. Mr. Atul Radhayshyam Ahuja
3. Mr. Rajesh Hinchhdhar Dubey
4. Mr. Igor Patlyakov

1. Mr. Vinod Sethumadhavan Nair
2. Mr. Atul Radhayshyam Ahuja
3. Mr. Satpreet Singh

4. Mr. Royston Charles Harding
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(iii) Change in shareholding pattern as under:

Name of shareholder Previous Shareholding after change of
Shareholding as perjname
this office records [ No. of shares | % Shareholding

(i) Softline Overseas Corp. 99.99%

(i) Softline International Brasil 0.01% 4 2
(iii) Softline Overseas Limited - 8422092 65.51%
(iv) Noventiq Holding PLC - 4432492 34.48%
(v) Softline International Brasil - 1 0.01%

Comercio e Licenciamento de
Software Eireli

Total 100% 12,854,585 100%
Change in shareholding 100%

4.3 The Approval Committee further directed EM Division, NSEZ to examine the
matter regarding levy of transfer charges in respect of change in shareholding
pattern, as per the decision of Noida SEZ Authority.

(5) Allied Industries — Monitoring of performance in view of exit request by

the unit.

5.1 It was informed that M/s. Allied Industries was issued an LOA No. 07/01/2015-
Proj/3662 dated 15/04/2015 for “Manufacturing of Handcrafted/ Machine made
Gold/ Silver Jewellery (Plain/studded)”. Unit commenced its export production
w.e.f. 03/02/2016 and its LOA was valid till 02/02/2021 which was further extended
upto 31.12.2022. Unit vide its letter dated 29/01/2021 had applied for exit from SEZ
scheme and accordingly, unit vide this office letter dated 18/02/2021 was
requested to submit documents/ information required for compliance with exit
formalities. Now, the unit has complied with all the exit formalities.

5.2 The Approval Committee observed that as per APRs submitted by the unit and
as per verification sheet provided by nominated CA firm of NSEZ, performance of
the unit is as follows:-

Rs. In Lakhs
Year Export Forex NFE DTA Pending FE Value addition
Ouigo Earnings | Sales achieved %
1st block In INR In USD
2015-16 755.22 741.67 13.55 0.00 0.00 1.83% 3.51%
2016-17 | 4664.79 4622.53 42.26 0.00 0.00 0.91% 3.51%
2017-18 | 1848.33 1831.32 17.01 0.00 0.00 0.92% 3.50%
2018-19 | 224752 2220.57 26.95 0.00 0.00 1.21% 3.54%
2019-20 | 2268.58 2282.59 -14.01 0.00 0.00 -0.62% -0.62%
Total 11784.44 | 11698.68 85.76 0.00 0.00
2nd block
2020-21 0.00 0.00 0.00 0.00 0.00 - -
2021-22 0.00 0.00 0.00 0.00 0.00 - -
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2022-23 0.00 0.00 0.00 0.00 0.00
Total 0.00 0.00 0.00 0.00 0.00

5.3 It was further informed that during examination of performance following have
been observed:

(i) As per value addition details given in APRs, it has been observed that unit has
made exports of Plain Gold Jewellery only.

(if) Unit has submitted details of value addition achievement in INR as well as in
USD. In INR, unit has not achieved prescribed value addition norms during 2015-
16 to 2018-19. However, in USD, prescribed value norms have been achieved for
the same period.

(iii) During 2019-20, unit has achieved negative value addition of -0.62% both in
INR as well as in USD.

5.4 The Approval Committee monitored the performance of the unit on the basis of
APRs received and noted achievement of positive NFE earnings by the unit during
block of five years between 2015-16 to 2019-20. Approval Committee further noted
that no export & import has been made since 2020-21. The Approval Committee
also noted that no export proceeds have been shown pending for realization as per
APRs.

5.5 The Approval Committee further observed that during 2019-20, unit has
achieved negative value addition of -0.62% both in INR as well as in USD. As per
APR for the year 2019-20, total imported inputs have been shown as Rs. 2282.59
Lakhs. Further, in terms of Rule 80 of SEZ Rules, 20086, “If an Special Economic
Zone Unit, in case of bona fide default, fails to achieve the minimum specified Net
Foreign Exchange or specified value addition, then such shortfall may be
regularised after the Unit deposits an amount equal to one percent of shortfall in
Free on Board Value”.

5.6 No one from the unit appeared for the meeting.

5.7 The Approval Committee discussed the agenda in detail and after due
deliberations, decided to regularize the shortfall in value addition during 2019-20
subject to deposition of an amount equal to one percent of shortfall in Free on
Board Value. The Approval Committee further empowered office of DC, NSEZ to
calculate the amount and issue an order regarding the same after giving a personal
hearing to the unit. The Approval Committee also directed the Project Section,
NSEZ to examine the matter of final exit on file after issuance of order regarding
shortfall in value addition & compliance by the unit.
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6) Capgemini Technologies India Pvi. Lid. — Change in director/

shareholding pattern of the company.

6.1 Shri CPS Bisht and Shri P.P. Singh, authorized representative of the unit
appeared before the Approval Committee and explained the proposal. Shri Bisht
informed that there is no change in shareholding pattern of the company due to
change in Directors.

6.2 The Approval Commitiee discussed the agenda in detail and after due
deliberations, took note of following change in directors in terms of Instruction No.
109 dated 18/10/2021:

Current directors
. Mr. Ashwin Yardi

Previous directors
1. Mr. Sujit Sircar

2. Mr. Hubert Giraud
3. Mrs. Kalpana Rao
4. Mr. R Ramaswamy

. Mrs. Aruna Jayanthi
. Mr. Paul Hermelin
. Mr. Aiman Ezzat

. Ms. Maria pernas

. Ms. Shobha Meera

. Mr. Ramaswamy Rajaraman
. Mrs. Kalpana Rao

6.3 The Approval Committee further observed that there was no change in
shareholding pattern of the company.

O~ O N

(7) Idemia Syscom India Pvt, Ltd. - Change in Directors/ shareholding pattern
of the company.

7.1 The Approval Committee discussed the agenda in detail and after due
deliberations, took note of following change in directors in terms of Instruction No.
109 dated 18/10/2021:

Previous Directors Current Directors
1. Mr. Matthew David Foxton 1. Mr. Matthew David Foxton
2. Mr. Alok Mukherjee 2. Mr. Rahul Tandon
3. Mr. Sanjeev Shriya

7.2 The Approval Committee further observed that there is no change in
shareholding pattern of the company. The Approval Committee also noted change

in registered office address of the company from “507, 5% Floor, 1, Sharda
Chamber, Plot no. 31, Narsi Natha Street, Bhat Bazar Masjid, Chinchbunder,

Mumbai — 400009t0 “12C, D Wing, 12" Floor, MBC Park, Kasarvadavali,
Ghodbunder Road, Thane (W), Mumbai-400615" for which unit is required to
submit a copy of INC-22.

8) Smart Chip Pvt. Lid. - Change in Directors/ shareholdin attern of the
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company.

8.1 The Approval Committee discussed the agenda in detail and after due
deliberations, took note of following change in directors in terms of Instruction No.
109 dated 18/10/2021:

Previous Directors Current Directors
1. Mr. Matthew David Foxton 1. Mr. Matthew David Foxton
2. Mr. Rahul Tandon 2. Mr. Rahul Tandon
3. Ms. Cecile Daburon-Duong

8.2 The Approval Committee further observed that there is no change in
shareholding pattern of the company. The Approval Committee also noted change

in registered office address of the company from “507, 5 Floor, 1, Sharda
Chamber, Plot no. 31, Narsi Natha Street, Bhat Bazar Masjid, Chinchbunder,

Mumbai — 400009'to “12C, D Wing, 12" Floor, MBC Park, Kasarvadavali,
Ghodbunder Road, Thane (W), Mumbai-400615” for which unit is required to
submit a copy of INC-22.

Royal Jewellery Palace - Change in partners and change in profit/loss
share ratio of the unit.

9.1 No one from the unit appeared before the Approval Committee for meeting.
The Approval Committee observed that earlier also there was a change in Partners
& profit/loss share ratio of the firm which was approved by it in its meeting held on
06/12/2022. Now, the unit has again informed about change in Partners and
profit/loss share ratio.

9.2 The Approval Committee further observed that unit has not submitted copy of
amended partnership deed duly registered with Registrar of Firms.

9.3 The Approval Committee discussed the agenda in detail and after due
deliberations took note of following changes in Partners & profit/loss share ratio in
terms of Instruction No. 109 dated 18/10/2021 subject to submission of amended
partnership deed duly registered with Registrar of Firms:

Name of shareholder| At the time of Partners & Current Partners &
setting up of unit | profit/loss share |profit/loss share ratio
ratio as approved | as informed by the

vide UAC dated unit
06/12/2022
Mr. Samim Shaikh 50% 20% 76%
Mr. Amzad Ali Mullick 50% 10% 04%
Smt. Eliza Khan - 50% -
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Mr. Sahil khan - 20% -
Smt. Sahanara Begum - - 20%
Change in shareholding w.r.i. previous 70% 76%
shareholding

9.4 The Approval Committee directed EM Division, NSEZ to examine the matter
regarding levy of transfer charges in respect of change in profit/loss share ratio, as
per the decision of Noida SEZ Authority. The Approval Committee further directed
that ITC(HS) code may be obtained as per new tariff.

10) Requirement of clarification on the issues related to requirement of
Softex Forms.

10.1 It was informed that this office had received representations from some units
in NSEZ which are engaged in service activities wherein they have mentioned that
filling of Softex Forms are not required for authorized operation being undertaken
by them. The matter was discussed during the meeting of Approval Committee
held on 06/09/2022 wherein the Approval Committee directed to obtain clarification
from RBI on the services being rendered by such units and requirement of filing of
Softex against these services.

10.2 Accordingly, this office vide letter dated 27/10/2022 andsubsequent letter
dated 07/03/2023 has requested RBI to provide a clarification whether the services
being rendered by such units viz. “Clinical Trial activities, Marketing research
Services, Advertising services, Design Service across domain”etc. fall under
criterion of Software Export. Based on this input, one could decide on if there is
requirement of filing of Softex against these services.

10.3 Now, RBI vide letter dated 02/06/2023 received in the office on 12/06/2023
has forwarded a copy of letter dated 05/04/2023 wherein they have requested to
refer Notification No. FEMA 23(R)/2015- RB dated January 12, 2016 on Export of
Goods & Services, as applicable.

10.4 It was further informed that as per RBI Notification No. FEMA 23(R)/2015- RB
dated January 12, 2016, “Software means any computer programme, database,
drawing, design, audio/video signals, any information by whatever name called in
or on any medium other than in or on any physical medium”.

10.5 The Approval Committee discussed the agenda in detail and after due
deliberations, directed to send a letter to Services Export Promotion Council
(SEPC), Centre for Trade And Investment Law (CTIL) and CWS along with copy
to services division of Department of Commerce for providing clarification in
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respect of these services whether they fall under the criterion of Software as
defined in the RBI notification. A decision on filing of softex would be taken
subsequent to input from any of these think tanks.

(11) Tata Consultancy Service Ltd. - Transfer of Plot No. 4 & 5, NSEZ to M/s.

Aqua Pools & Spas and Proposal of M/s. Aqua Pools & Spas for setting up a

new unit in NSEZ.

11.1 Shri Vinay Gupta, proprietor of M/s. Aqua Pools & Spas and Shri Devender
Sahai, authorized representative of Tata Consultancy Services Limited appeared
before the Approval Committee through video conferencing.

11.2 The Approval Committee observed that the legal firm has inter alia provided
its opinion as under:

“Rule 19(4) provides for extension to be available upon request of the
entrepreneur for the LOA of a unit when the unit is still in the process of
implementation and has not commenced production or service or trading
etc. Itis to be noted that Rule 19(4) of the SEZ Rules does not provide for
a limitation period before which extension application must be filed, and
therefore, Aqua Pools submitted a valid extension request vide letter dated
02.06.2014. The Approval Committee vide its Minutes of Meetings on
01.11.2022 had expressed no objections to the transfer of assets from
TCS to Agqua Pools.

In light of the above-mentioned facts and grounds it is opined that, as the
maintenance of status quo came into effect when the NSEZ was in the
midst of deliberation regarding Aqua Pool’'s application for extension, the
extension request by Aqua Pools may be granted now as the stay has
been lifted by virtue of the withdrawal of the Writ Petition in the High Court
on 07.03.2023.”

11.3 The Approval Committee discussed the agenda in detail and after due
deliberations, granted approval for transfer of Plot No. 4 & 5, NSEZ from M/s. Tata
Consultancy Services Limited to M/s. Aqua Pools & Spas. The Approval
Committee further, in view of the legal opinion received, decided to extend the
validity of LOA dated 07/06/2012 granted to M/s. Aqua Pools & Spas for a period
upto 10/10/2023 (i.e. one year beyond 06/06/2014 keeping in view the stay period
from 05/11/2014 to 07/03/2023 by Hon’ble High Court) in terms of Rule 19(4) of
SEZ Rules, 2006.

(12) Romsons International - (i) Inclusion of additional trading items in

—n

12

A
;kr\ o Page 10 o



12/01/2019-Proj
Minutes of the meeting of Approval Committee, NSEZ held on 05.09.2023

1/50656/2023

authorized operations and (ii) inclusion of Components of Medical Goods
(90330000) for export & DTA sale.

12.1 It was informed that the unit has submitted a proposal for inclusionof 37
additional trading items related to Medical Dental Surgical or Veterinary Science
(Disposable medical devices) in the existing list of authorized operations (under HS
Codes 90211000, 94042990, 87139090, 90219090, 90191090, 30059040,
30059060) (as per list attached) in authorized operations and inclusion of
Components of Medical Goods (90330000) for export & DTA sale. Shri Mukesh
Agarwal, authorized representative of the unit appeared before the Approval
Committee and explained the proposal.

12.2 Shri Agarwal informed that all the trading goods are being manufactured by
their own DTA unit. He further informed that they need to sell components of
medical goods which are used in manufacturing of Medical Devices and requested
to add 90330000 for domestic sale as well as export.

12.3 The Approval Committee discussed the agenda in detail and after due
deliberations, approved the proposal of unit for inclusion of 37 additional trading
goods (as per list attached) in the authorized operations as well as inclusion of
Components of Medical Goods (90330000) for export & DTA sale subject to the
following conditions:

(i) No DTA sale of trading goods shall be allowed.
(i) Items approved for manufacturing activities will not be traded.

(i) Unit will maintain separate area earmarked for manufacturing and trading
activities and maintain separate records/accounts of NFE for manufacturing and
trading activities as per SEZ provisions.

(iv) NFE status for manufacturing activity and trading activity will be monitored
separately.

The Meeting ended with a vote of thanks to the Chair.

s W

(Surehder Malik) (A. Bipin Menon)
Joint Development Commissioner Development Commissioner
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